CERTIFIED RESOLUTION

The undersigned ________________________ hereby certifies that he/she is the duly elected and qualified Secretary of ______________________________, chartered and existing under and pursuant to the laws of the State of ___________, and in such capacity has possession and control of the minute book of said organization and that the following is a true and correct extract of a resolution adopted at a meeting of the Board of Trustees held on ____________________:

RESOLUTION

RESOLVED by the Board of Trustees of _____________________ that all grants for endowment which this organization has received to date from the GAR Foundation and all endowment grants that it receives in the future from the Foundation will be held and administered in accordance with the GAR Foundation Policy Governing Grants for Endowment adopted February 11, 1998 (“the Policy”) unless otherwise specified by the Foundation; and


RESOLVED, that the principal of the endowment funds and the income and gains it generates shall be disbursed only to the extent allowed by the Policy; and


RESOLVED, that the GAR Foundation shall be furnished yearly with a Certificate of Compliance (1) confirming that the spending limitations set forth in the Policy have been observed, (2) reporting the amount disbursed from each GAR endowment in the preceding fiscal year, and (3) reporting the endowment’s fair market value at the end of that year; and 


RESOLVED, that the foregoing resolution shall not be rescinded, amended, changed, annulled, or revoked without prior written consent of The GAR Foundation.


IN WITNESS THEREOF, the undersigned has hereunto set his hand at ____________, this ________ day of ___________________, 200______.
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